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MR
Is :\‘:—” ~ ;
BRI L& —0 24 155t JFEL> =7V
AzhiER (FBSANR—2) « 48 B SRR
B
ZOMORS, ith
LA i‘f*t
-BE b2
=% 5 Y
K i QIS - HE
-7y £
1) 27.0Ft
CO: 6.6Ft-CO:2
*Scope 1 2.8Ft-CO2
BIEMOENER Bl - Bk - AP - Scope 2 3.8Ft-CO:
BREYRES 1,081t
99.5% 10:5§35t e — 821t
SV NER - —hREEEEY) 259t
BIEY - BRARA ek CEiZ D H) 122Ft
13.555¢ -EEA ZOM (PRTR) 128t
c 257 11.28hHt - Bl
-42~  16EAt
<25y 06ERL -
Foft 0187 Hanofta
77.8% BENS
-NFR—R®
................ Ry IJL—7
' AV
- BEtE
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T—2%

FERFENTS T+

IR

JFEXRF=ILDIRILF—IFRCOHEHE (FHH-CO *
FREIHERE (-CO/t-9)

JFERF—ILDSOxHEH EHEE (=7Nm?)

36.8
198 203 2.03 2.08 2.03
—_—
2.09
58.1
535 54.2 526
4
56 6.2 63 473 5.8 50 59
5.4
525 BN 473 47.9 419 46.8 44.5
4.1 4.3 33 35 3.3
) 1 H m m =
@ 2013 ¢ 2018 2019 2020 2021 2022 @ 1973 © 2018 2019 2020 2021 2022
I Scope Scope? —e— THL¥—FERCORE | NESESMETS!
%1 2021 EEOBABHOCOHEL R | AASKSTEE OER R 2BITEHE
1251432020 FERAEH DCOHEH AL
%2 201 3 I, JFEZSH () LA LB 0T — 2% MNZ TEH
JFEXF—JLDONOxHFH EHFE (mHrNm?) JFET O =TIV DREEMREEDHTS
(R ITFEFT) (F0) - VA IILE (%)
346 99.3
98.4 g98.3 98.6
97_1
902
162.7
145.4
109.0
105 11T 903 112 404
S 1.8 4.2 1.7 27 1.2
@ 1973 © 2018 2019 2020 2021 2022 @ 2018 2019 2020 2021 2022
B FExF— )L (B4E) | EESe BRASET —e— ULz
JFEXRF—ILDITERKZAE (F7H1) - BEREMHRE %) JFERF—IL DEIREE R (HIREEE (=M)
RIZESIEEE BEE 1=m)
1,215
935 93.4 93.0 93.0 93.2 1,137
1,040 1,056
E1Z909% L+
468 485
297 327
(¢r> 2018 2019 2020 2021 2022 (@) 2018 2019 2020 2021 2022
SAR (B —e— EERx (BF) [ EErrse EIEEERRIREE

* I%ﬁﬁ7k1)§f—$ (%) = (FEEAB-TEAKZAR) FEAEX 100

JFE GROUP REPORT 2023




HEEIE
BRSO - TR (%) LR (15 ) - LR ALER BEREER) %)
7.2
66 436 .
6.1 = .
| 57 31.5
310 mm" 26.4
238 23.3
3.3+ 7.5 15.6
- 27 12.9 s 07
)
@m 2014 C 2019 2020 2021 2022 2023 e 2019 2020 2021 2022 2003

Bl cicsEmy —e— it EEm R
* D022 LDFHROKPI L LT I MEEBY S5EERLLLE) | T
X ESEERE L FER—ILT VI ABLUEER

HERBIEERNE )
72.2

—o— LHERALE (5 —e— LIERALE (RABFHER)
x EHOE | BERUIHAH

BUEE (%)

32.4

36.8
36.0
250 26.6
227 22.1
233 22.3
21.9
215
@ 2017 2018 2019 2020 2021* @ 2018 2019 2020 2021 2022
—o— JFEXF—)L —e—JFET>Y =7 Yy JFERE —o— JFEXF—)L —e—JFET>I =7 VY JFEEE
¥ 2022FERBISARBEDI=O. 202 1 FERBEHECH ¥ JFERF—ILOBUER | B FE CTEIE
¥ JFEREOBER (20184FE) IF40m LDEE
REREHE EHAVWEEAR (ZE681HKR) (%)
1.31 2.66
1.25 262
1.20 1.20 41‘21/‘\. 2.58
2.57
1.00
0.82

0.76

2.23
33
0.10 .
023 0.18
@ 2018 2019 2020 2021 2022 &) 2018 2019 2020 2021 2022
—o— JFEXF—)L —e—JFET>I =7 >y JFEBEIIL—T —o— JFEXF—)L —e—JFET>I =7 Yy JFERE
X SR [(RF—/)L. IO T I ERER R BLUBESHERT)
[BEY)IL—TERBGSLVERIIL—Talt BHattbrUEERHESD)
" ; - JFE GROUP REPORT 2023

KAREEH=REN EXEREERIEH @R 1,000,000
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T—2%

BHIENTST

201 8FELDRERD BAELE (JGAAP) ICE X CTEBMBMEELE (FRS) ZEAL TV ET,

JGAAP (BAEZE)
2012FE 2013FE 20145 E 20155%E
BRERE
75 E& (JGAAP) /75 EINZ (IFRS) 31,891 36,668 38,503 34,317
BENZ UCAAP) /HEAZS (FRS) 1 522 1,736 2,310 642
SR g LM R UCGAAP) /5 lg1H) 2% (FRS) 753 1,605 2,266 743
EBITDA (UGAAP) #2,/ EBITDA (IFRS) *3 2,606 3,689 4,215 2,544
£ I LA
B oTh S R R (RS 395 1,023 1,593 536
HEREE(TEN—X) 1,796 1,757 2,259 2,125
BEERE JGAAP) /RMELNE K MEHE (FRS) 1,940 1,813 1,760 1,779
R E 336 311 324 351
MIRR
HREE (JCAAP) /EESST (FRS) 41,075 42,417 46,394 42,348
BFEEEEE 16,068 15,991 16,295 16,271
HOBAR(UGAAP) /Bt OFEEICRET 210 (FRS) 15,586 17,021 19,389 18,041
MEE (JCGAAP) /&EXE5T (FRS) 15,967 17,459 19,900 18,579
BAR - HESES UGAAP) /EFFaEkes (FRS) 15,963 15,340 15,017 13,793
Fyyoa-70-0KR
EEEHICLZFryya 70— 2,870 2,548 2,973 2,671
SEEFC LBy JO— A 1,636 A 1,640 AN2,163 N1,373
T)—Fypya-T70O—% 1,234 907 810 1,297
FFEFICLZFrya 7O~ A 1,475 A 1,055 A 782 A T1445
18R & =D IELR
LHAIRZE JGAAP) / HEAFIZE (FRS) (/%) 71 177 242 58
HIEE JCAAP) /HetOFE&EICIREB Y 2550 (FRS) (/1) 2,701 2,951 3,362 3,128
[REEAGEIEZS) 20 40 60 30
Bt 11 (%) 28.1 225 24.8 51.4
ATSIEIZ
Debt/EBITDA fZZ (JGAAP) 5/ Debt/EBITDA fZ (IFRS) #6 (%) 6.1 4.2 36 5.4
ROE (JGAAP) *7,/ROE (IFRS) #8 (%) 2.7 6.3 7.7 1.8
ROA (UGAAP) #2,/ROA (IFRS) #10 (%) 16 4.5 55 1.7
BHOEARLE (JGAAP) /HatmEERBIFD LR (FRS) (%) 379 40.1 41.8 426
D/EL># (JGAAP) 11 /D/E L7 (IFRS) #12(%) 76.9 67.9 59.0 56.9
EEARMME (/1) 1,767 1,943 2,654 1,516
I A MRIELR
75 b= (JGAAP) /75 EURZS (IFRS)
HiEx 24,998 26,916 28,738 24,451
TIYOZT)TERE 2,675 2,841 3,673 3,975
[SEaEES 7,856 17,813 19,344 17,564
REFZE JGAAP) /4 X > MRS (IFRS) #13
friiE=ES 153 1,262 1,885 278
TP T)TRE 164 184 180 200
(SRS 74 215 246 157
Z0fth
HMEES UFERF—)LEIR) (B k) 2,797 2,867 2,844 2,736
HESNEEE JFEXRF—ILER) (B ~) 3,069 3,158 3,104 2,975
M T E UFERF—ILER) (B b)) 2,523 2,552 2,607 2,539
S S (JFE R F—ILER) (FR/ ) 70.6 75.7 771 66.8
MBI bR (JFE R F— )L B - 228 N—2) (%) 499 48.4 48.1 45.8
WREEH (FER—ILTa >0 ERE) (N) 57,044 57,210 58,856 59,460

¥ BEMZ (FRS) : #51aiFlENSemMBES LOERNFREE (RBICEZMHOH 5 BEOMEREZFDIEER) ZRUVMZ
%2 EBITDA (JGAAP) : 2 =HIZ + ZHFI B + REEMNE R MENE

%3 EBITDA (IFRS) © &A% + BBEHE R MENE

4 D= Fyyia-T0— BEEEICLSFryia - JO0— +REEHCLZFryia-T0O—

%5 Debt/EBITDAEER (JGAAP) : fEA% - &S S /EBITDA

%6 Debt/EBITDAEE (IFRS) : BFF&(&%S /EBITDA

%7 ROE (JGAAP) : Atttk ICIRET 2 4HMAIN/ HCEA

%8 ROE (IFRS) : SAHOFEEICRET 2 4Hif&  HMattomBE & ICRET 2579
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(B fBFT)
IFRS (EHHIREEE)

2016FE 2017%E 2018FE 2018FE 2019%FE 2020FE 20215 % 20224 F
33,089 36,786 39,617 38,736 37,297 32,272 43,651 52,687
847 2,163 2,211 2,320 378 A 129 4,164 2,358
1,054 2,133 2,099 2,093 A2134 A 49 3,885 2,102
2,799 3,888 4,059 4,282 2,694 2,234 6.687 5,054
679 1,446 1,642 1,635 AN1,977 A218 2,880 1,626
2,347 2,572 2,876 3,295 3,913 3,423 3,409 3,256
1.826 1.595 1,721 1,962 2,315 2,363 2,522 2,696
355 347 372 372 387 362 396 430
43,360 44,409 46,486 47,092 46,461 46,549 52,879 55,240
16,508 17,022 17,823 18,352 17.177 17,723 18,507 18,910
18,658 19,495 20,127 19,263 16,270 16,792 19,882 21,203
19,218 20,099 20,791 19,917 17,065 17,601 20,707 21,933
13,754 13,309 14,499 15,238 18,143 18,061 18,494 18,629
1.854 2,988 2,357 2,682 2,610 2,472 2,987 3,857
AN 1,637 AN 1,948 A 2,845 AN 3,133 A 3,583 AN 1,642 A 2,880 A 2,743
217 1,039 A 488 A 451 A973 830 107 1,214
A 181 A 909 569 518 1,039 A 300 AB74 A 1,101
118 251 285 284 A 343 A 38 500 281
3,236 3,382 3,495 3,345 2,826 2,916 3,453 3,650
30 80 95 95 20 10 140 80
255 31.9 33.3 33.5 — — 28.0 28.5
4.9 3.4 36 3.6 6.7 8.1 2.8 3.7
3.7 7.6 8.3 8.6 ATTA AT.3 15.7 7.9
2.3 52 5.1 50 0.8 A0.3 8.4 4.4
43.0 43.9 43.3 40.9 35.0 36.1 376 38.4
51.4 58.1 62.0 68.2 96.4 93.2 80.8 67.8
1,909 2,144 1,879 1,879 703 1,363 1,723 1,679
23,491 27,154 28,083 28,306 26,813 22,552 31,734 38,811
4,261 3.913 4,856 4,858 5122 4,857 5,082 5,125
16,710 19,079 20,600 11,258 10,841 9,325 12,317 15,141
405 1,988 1,646 1613 A 87 A B54 3,237 1,468
266 193 202 201 231 240 260 134
218 330 357 357 270 200 559 651
2,814 2,846 2,631 2,631 2,673 2,276 2,588 2,410
3,041 3,006 2,788 2,788 2,809 2,396 2,726 2,548
2,570 2,530 2,378 2,378 2,347 2,049 2,238 2,174
62.8 75.3 815 815 78.8 74.8 103.7 130.8
44.0 44.4 41.7 41.7 415 423 455 44.5
60,439 61,234 62,076 62,083 64,009 64,371 64,296 64,241

¥ 9 ROA (JGAAP) @ (REHFI +HFR) [ HEEE

Ak S — 1

¥ 10 ROA (FRS) @ EA2k | BESST
%11 DIEL>7 (JGAAP) : fEAR - &SR/ BEER

7efe L Al E O EARAM ZRDOBEICOVT. BAHEOFHEICLDERICEA
%12 DIEL># (FRS) | BRI FaEES / RatomBEICRBY 5559

7efE Ly A SHR LD EARM ZROBEICOVT. BB OFHEICLDERICEA
¥ 13 LIAURRIZE (FRS) | FXEARICERMIBHEZHIDOD
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F—5%
]
FEINTA—I R
EE BRIt EE
(B /A
AR LERERF R
(2022€3831H) (2023€3831H)
EiE
BENVIREEEY) 101,773 119,391
SEGEELVTOMOERE 796,955 776,115
AN EE 123,888 116,293
WREN & B 1,227,935 1,367,230
FUGEANFRIERL 1,009 22,957
ZTOMDOERIERE 22,830 18,937
FOMDHRENE E 118,235 96,759
INEH 2,392,629 2,517,685
THEMNTRETZEE — 40,929
RENEERET 2,392,629 2,558,615
IERBNEE
EFXEEEE 1,850,779 1,891,053
DNA 8,174 14,911
B &R 108,547 126,855
{EFRMEERE 98,417 98,611
WELRHE 57,660 53,559
BOE TR NEINTUVIIRE L54,642 465,482
BERTICRDEE 24,079 23,521
IR S & 60,372 74,728
FOMOEREE 217,217 200,599
TOMDIERBNE E 15,388 16,100
IEFREEESET 2,895,280 2,965,425
BEESE 5,287,909 5,524,040
BERUVER
aE
REaE
EEEHE N OZTOMDETS 678,377 703,212
HE EBASKY)—X8E 339,726 397,026
E2h =L 32,580 48,543
RIGEANFRIERIS 50,547 32,320
EFlEER 12,345 10,781
FOMDOEREE 143,406 181,046
OO RENEE 236,856 265,268
INET 1,493,840 1,638,200
GHEMNTREITZEEICEEEET ZAE — 23,598
nEamEast 1,493,840 1,661,798
EREFERE
HE BASKV)—XEE 1,509,739 1,465,939
BERT IR EE 125,927 120,663
ElEES 22,663 19,128
BRI A& 12,065 5,480
FoMtoEemas 43976 41,325
ZTOMDIEREEE 8,957 16,308
IEFREFEEEET 1,723,330 1,668,846
aEEs 3,217,170 3,330,644
=¥ N
BEARE 147,143 147,143
BEXRERE 652,233 640,536
MEHE RS 1,294,875 1,397,735
B o /A\180,580 /156,408
TOMDERDERER 74,596 91,315
HEttOFREEICREBIZFDE 1,988,268 2,120,322
IEZ ERHFSD 82,470 73,073
BEAREET 2,070,739 2,193,395
BERVEREE 5,287,909 5,524,040

103 JFEGROUP REPORT 2023



Ak S — 1

EEESHEE
(&0 ®HM)
BE R EE USRS EE
(2021FE4B1H~2022438310) (2022448 18~2023%3831H)
Fo NS 4,365,145 5,268,794
Fo LR A3,694,690 AN4,659,371
Pl ol 670,454 609,423
RFEERV—REEE A360,415 A392,446
FDEICLDREF 99,730 23,002
FOMDUNEE 37,524 38,060
ZDMDERE A\30,828 N42,198
E-E S ilEa 416,466 235,841
THIFEHIZS — 4,105
PoRi=E=EN A11,355 AN3,542
RGRSHERIRIEL A4,918 6,739
BEREER — AL,578
EENR 400,192 225,086
SRNZS 1,549 3,677
ERER A13,205 18,481
Gl g e 388,535 210,282
ENFRERER AN98B,741 A43,530
LHAF) &R 289,793 166,752
LRI O IRE
R OmEE 288,058 162,621
IR B 1,734 4,130
LHAF) & 289,793 166,752
THRY 7o DL ERRE
EARR I R E 70 HHR & (F) 500.28 280.68
BB R D LR () 500.12 280.52
EEAENSHES
(&0 ®AHM)
BIE R HERE UBERSEE
(Q021FE4B1H~2022438310) (2022448 1H~2023%43H31H)
Bl 289,793 166,752
FOMOTIERZE
TBRICIRDBE RS NBZ E DR VIER
BERAHEOHRE 8,978 8,144
ZTOMDEIEFRTBE L TREMBEBTAEIT DL TIBEL 5,984 /8,651
BERMSRERONEMEOHZEEE
BOERICKBTOMOEIEFR N3,954 2,891
MIERIIRDE I SN2 DR VER G 11,007 2,384
FHERICIRDE X SN2 A8t H21ER
EAEEEBARDINEHREEEE 16,707 18,239
Fryias TO— - ANy OBEWMED 4,931 1,823
BOEICL B Z DO EERZS 32,808 14,614
FBSICIRDB X SNBAREM D H BTEE GG 54,447 34,677
ZOMOEIERHEEET 65,455 37,061
HHACIEF 355,249 203,814
LEASEFRORE
REttormEE 352,318 198,999
L ERRED 2,930 4,815
LEAEIER 355,249 203,814
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105

T—2%

BMBNITF—T VR

EEROEESHEE

FIEEREE (2021F4H18~2022F3H31R) Cl=yaiz)
RO EERET 5A
OROBEDHHER
. ggﬁmﬁég ENEE Frvvas FEE aan
mre o PR mamt EOU gpoiioric mmeo oo L N
E%E EELIEALES  ABER VYO =
MESOAEEE =@ BWES
OHEDE
2021548 1 BFE 147,143 662,465 1,029,976 /180,639 — 81620  A32256 914 30278 1679223 80930 1,760,154
Y - — 288058 - - - - - 288058 1734 289,793
2T - - - — 9015 2120 48343 4780 64260 64260 1,195 65455
LR - — 288,058 — 9015 2120 48343 4780 64260 352318 2930 355049
B s O - - - 168 - - - - - 168 - 168
B MO - 47 - 77 - - - - - 125 . 125
Bue - —  ALD355 - - - - - —  AL0355 A1237  AL1592
G - 123 - 50 - - - - - 173 - 173
EREEOLH - - - - - - - - - - 232 239
igaif;;g‘: — 403 - - - - - - —  A403 394 AT79
;gﬁgiigfgii - — 17195 — A9015  A8180 - — A17,195 - - -
EEMAEADIEE - - - - - - — A2745 ADTAS  ADTLE —  A2745
2o - - - - - - - - - —  A709 A709
FEE L OBEIEAT — 230 A03.159 58 19015 48180 — A2745 AI9941  AL3274 A1389 AL 6L
2020%3831B55 147,143 662,033 1,294,875 /180,580 — 55560 16,086 2949 74596 10988268 82470 2070739
YUERERHEE (2022F481H~2023F3831H) (87 HHMA)
HEAOTEE RET 5
OROBADRAER
~ SALUATGET EAEE Fryva wem
wre o R mamw TN gosiioric mmmo oo =1 2
MEY  mELLRAME smER  Aovo O
MESOAEEE =W BHES
OHEDE
2020&47 | BEE 147,143 652,233 1,294,875 /180,580 — 55560 16086 20943 74596 1,988,268 82,470 2,070,739
LRI — — 162,621 = = = = = — 162621 4130 166,752
ZORDTIEFI = - - — 9023 A6700 31,854 2200 36377 36377 684 37,061
LR = — 162621 — 9023 16700 31854 2200 36377 198999 4815 203,814
Bt OIS — - - 260 — — — - - A60 = A60
B EHstONs — 2000 — 24204 = = = = — 22204 — 22204
Bue - — A75198 - - - - - —  A75198 A1815  A77,014
eS| = 131 = 27 = = = = = 158 = 158
EREEEOLT) — — = = = — - - - —  Al27 A127
f@ai%gj\;g‘: — 79,827 = = = = = = —  N9,827 A12382  A22210
;gﬁgfﬁgfgii - — 15437 — A9023  A6413 - — A15437 - - -
ESMEEADEE = = - - - - — AL221 AL22T AL221 —  A4221
ot = - - - - - - - - - 2 112
FEELOBEIEAT — A11696 AB9761 24172 A0023  A6413 — 4221 A19658 466,944 A14213  A81,157
202343831855 147,143 640,536 1,397,735 A 156,408 —  L24k6 47,941 928 91,315 2,120,322 73,073 2,193,395
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EfEFvyoa-7O0—-HEE

Ak S — 1

(B EAM)

BEAERETEE HEERFTEE
(2021%F4818~2022638310) (2022F4818~2023F3831H)

BEEHICLZFrya-T0O—

GIEIEEE= 388,535 210,282
BUBERNE R MENE 252,283 269,600
5| H 2 OEBFEE (ALRD) A2,917 Ab5,172
REF ERUZEEE Y & AB417 A9,315
THFIR 12,652 16,760
FNEICE B ERR (AIFR) AN99,730 23,002
BEEERVZOMOEEDIERNEE (AIZIEMN) AD3,333 19,336
HARENE EE D IEIRLEE (A (SIEN) AL31,449 A124,579
BEEBEBRUOZOMOEH OB (AIZED) 174,808 6,995
ZOM 39,122 117,396
INET 304,554 478,301
FERUVE S OZEEE 35,450 37,250
FEBDZHEE A11,559 A15,155
ENFTER DT HEEX IR (TEE (A IFZHL) A29,706 A104,599
EXEHICLBF vy o T7O— 298,738 395,797
REFHICLDFryia-T0—
BREEERE. BILEENRETHEDIGICE ST H AN313,328 A289,197
BREEEE. BEEERRERHEDFTHICLBIA 2,711 17,673
REDEFICLDZH AB,557 A9,072
BEDFEAICEBUNA 33,449 20,939
ZDfth AB,309 A14,651
BREEHCLEFvyia- 70— A288,034 A274,308
M EEIC LS F vy a- 70—
KRB A & OFIEREE (AIZRD) 13,834 AL,576
AR—4)L - R—/S—DIFER (A ILED) — 19,999
RHBANICEZINA 122,422 305,876
EHGEAZORAICLSZH A103,959 A330,944
HEOREITICEBIA 35,000 30,000
HEBEOEEICLDZH A30,000 A20,000
HOMIDEIRIC& 532 H JANGES) AB0
B OMBEENDEYSDOLIEE AL0,355 A75,198
ZOM AB4,303 A35,271
HEEHICLEFvyia- 70— ABT7,427 A110,175
ReRURERSMORELRHILIEE 6,080 7,839
BeRhUVRSEFYOERE (AISRD) ALD,BL3 19,153
FHENTREI 2EEANDIRE ICH SRS R VIRESRAFY OB (AITRED) — A1,536
RekUVREEEMOHERS 142,416 101,773
RERVREFAFNOIRFES 101,773 119,391
JFE GROUP REPORT 2023
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T8

BERE -FEIT TRt 0235181881

XFE L/ Fe LUNES 1 2022F ERE

KRB 2023F3[3 1 HRADER[UESH

RO EERRT

HKiMEX | JFEXF-I
Fit RRETRERX

BERJIL—T44t
8 JFE ==3)L (%)
= JFE ftk (BF) = JFE SAEERE ()
= JFE fd1 (k) = KA (15
s JFEUTRNFo/Aad— ()

= JFERHEA P —TI X (%)

FELbINE  38,8111RHA

= FEEYN—X b (1)
s JFEQ> T+ — )

= TR (#R)
u (BF) JFE D1>4
= FEFEA P —ITX (#)

= KE N—X >k (1)

= JFE ¥5% (0
= JFE KEHE ()
= FEFSUhI>Y (HR)
=JFETO/ U8 —F (1)
= JFE 7Y ZILERBA (#F)

= JFE RN T (1)

TEXBEH 44, 469N (B1E:38,682A ZME:5787A)

= JFE 75UV —2Z (1)
5 LTV IR (1)
= JFE 2 EJL (1)
= JFE VZRFLX () wJFE 73 (1)
= JFE 7y ZILEE A A ()

= JFE £ (#F)
=JFEFa—tvo #)
= (#) JFE &5t

= JFE 517 (%)
=@V TZoR) =X (#R)*

= JFE 244 (1)

s BASEE (R » AASHE (> = (D To9* s BRAREAD @R = BHIFET Ve E—* s kBTIT7—-I(#)*

IVSZTIVIERE
Fit FRETREK R )RR

ERJIL—Fatt
= HIHAIE (BR)

= JFE 7o 7% —ERK%2E (1K)
= JFENATZ1> (#)

miEE | JFERS

it FEREFAEX  FTLNE

BRI I—T&1t

= JFE EaSE kEmEM ()
s FE@E L t>2— (#)
= bpE R F—)L (%)
= JFE BEREXTF—ILt>2— (%)
KB XL TORTY ()
= JFE % DR R—b (1)
u (#) ZERdkE
sBE IS I —ER (1)

EMEE |
Hit W) IRAR

ERJIL—-TFait

= (R IMUT7 LTy = {#)IMC

RELEB DIRM &1k 2022FEE)

| JFEXF—L

MEEEH(2023F3A31H) 15,185A

REMULEEBEY 1.641TA
1 SRR 1.7%
REEH 320A
FIGEN LTI 16.74
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BATIN—T21t

=Nova Era Silicon SA. = Thai Coated Steel Sheet Co,, Ltd. =JFE Steel Galvanizing (Thailand) Ltd. =Philippine Sinter Corporation

= PT.JFE Steel Galvanizing Indonesia = JFE Steel Australia Resources Pty. Ltd. = NUCOR-JFE STEELMEXICO, S.deR.L.de CV.*

=California Steel Industries, Inc* =@EHRRESEBERAT* =#EEREFERAT Y = LMNIFEHRERAR*

ARG AINRREIMI VAV EEERATY s ZHB I FEREHERRAT = DEREANEREREMBRLE "  TREERNEHMER T

= JSW Steel Ltd.* =Thai Cold Rolled Steel Sheet Public Co., Ltd.* =PT. Sermani Steel* =Perusahaan Sadur Timah Malaysia (Perstima) Bnd.*
= JFE Steel Tubular Technical Center Pte. Ltd.* = J-Spiral Steel Pipe Co., Ltd.* = AGRIMECO & JFE STEELPRODUCTS CO,, LTD.*

= ALGHARBIA PIPE COMPANY LLC* = JFE MERANTI MYANMAR HOLDING PTE. LTD. = JFE Connections America, Inc.

= GECOSS VIETNAM COMPANY LIMITED

BN ITIN—T&it
= JFE Techno Manila, Inc. =JFE Engineering (M) Sdn. Bhd. =PT. JFE Engineering Indonesia = JFE Engineering India Private Limited
= Mitr Project Services Co,, Ltd. =Standardkessel Baumgarte Holding GmbH = J &M Steel Solutions Company Limited

BAITIN—TRt

= BN BIRRRBERAT R IBRERRERAT ~0LIIBMIENTERAS «I&H EERNTIERAR

= JFE Shoji Steel Philippines, Inc. = Central Metals (Thailand) Ltd. = Steel Alliance Service Center Co., Ltd.

=New Bangpoo Manufacturing Co., Ltd. = JFE Shoji Steel Vietnam Co., Ltd. = JFE Shoji Steel Hai Phong Co., Ltd.

= JFE Shoji Steel Malaysia Sdn. Bhd. = PT. JFE Shoji Steel Indonesia = JFE Shoji Steel India Private Limited = VEST Inc.

= JFE Shoji Steel America, Inc. = JFE Shoji Steel de Mexico, SA.deCV. =Kelly Pipe Co, LLC =CEMCO, LLC

= JFE Shoji Steel Service Center Bajio, SAPI.de CV. =JFE Shoji Power CanadaInc. =Marushin Canneries (Malaysia) Sdn. Bhd.
= JY Steel Processing Co. Ltd. =Kawarin Enterprise Pte. Ltd.* =r. bourgeois JFE ShojiMagnetic Lamination, Inc.*
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Challenging Spirit
Flexibility. Sincerity.
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