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%5 Debt/EBITDABE: fSA2-HEZRS/EBITDA %5 Debt/EBITDAMBE: FFIFHRERS/EBITDA (19 LEANEBITDARRERRE)

%6 D/ELLHA: EAL-HESES/ECES %6 D/ELIA: BRFEERS/RSHOFMESIIRETES 43

BL. =R LOEFEFH BBV T, EITREOFHRLVEEEA {BL. BB LOEFEFEZ YERIOVT, EiTHREOFRLHEEEA




@ [Ermss | wAmmiis

JFEAF-

JFE
(Fm/t)
65
60

55 .

5° 1

45

TR TR R R TR R TR R TR TR R HIR
HONNSLORONNDO DN COO NN LA OO0 YO NN 000 YOS NSO
i - v T i
2014 2015 2016 ‘ 2017 2018 2019

BASREHEEE T -SIDIERL (BBEHSEA DRYLELIETEE)




JFEAF-

TUHERS

~
~
/.

EEm

N

7

2

JFE

b

(ush)
3,800

(¢/p) JT0O70LAL

180.0

3,300

160.0

2,800

140.0

2,300

120.0

1,800

100.0

1,300

80.0

800

60.0

L6702

T'6T0T

£'810¢

T'810¢C

L°L102

T'L102

£'910C

T'9102C

£'ST0C

T'STOT

L'p10t

T'v10e

L'6T0C

T'6T0C

£'8T0C

T'8T0¢C

L4102

T'LT10C

£'9T0C

T'910C

L'ST0T

T'ST0C

L'p1oc

T'prroC

sy EYIFT>

JI0Y>H>

(USH)

16.0

1,600

14.0

1,400

12.0

1,200

10.0

8.0

1,000

6.0
4.0

800

600

£'6T0C

T'6T0C

£'8T0C

T'810¢C

L°L102

T'L10C

£'910C

T'910C

£L'ST0C

T'S10C

L'p10t

T'rr0oC

2.0

L'6T0T

T'6T0C

£'8T0C

T'8T0¢C

L°L10t

T'LT10C

£'9T0C

T'910C

L'ST0C

T'ST0C

Lp1ot

T'prT0C

400

45




@ PEr ) commnues

JFE

w®/t) ATV THR,

45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

125

120

115

110

105

100

95

2014.1

(371) EEXRFIERET-FL0EL

2014.1

2014.7

2015.1

2015.7

2016.1

RAES 152K

(2014418 =100)

2014.7

2015.1

2015.7

20161

2016.7

2016.7

—

/) ARy MERRTIS

JFEAF-

2019.7

35,000
30,000
25,000
20,000
15,000
10,000
5,000
0
- ~ - ~ - ~ - ~ - ~ - ~ — ~ - ~ —
3 a2 =2 2 32 T S & &4 & 2 5 o5 & & g
1=} 1=} o o =] o =] o 1=} 1=} 1=} o o o =] o =]
N N N N ~ ~ ~ ~ N N N N N N ~N o~ ~
S "~ N
J5d- ) >h -k
(WTIE: $/bbl) WTIES (M) (n—:
140
- -
“ = == =/(>f]—(Japan 380CST) (&3
130 \ (apa ) ()
/
100 \ o
\ v
80
60
40
e ™~ b ™~ - 20 - ™~ - ~ - ~ - ~ - ™~ — ™~
~ ~ ® @« o < < n n O =} ~ ™~ -] -] o ©
g 8 8 8 8 Z 2 8 8 8 8 8 8 8 8 &8 &%
o o [ o o o o o [ [ [ o

1 $/t)

700
600
500
400
300
200
100

46

46



JFERF-)
@ (5%) 20184 E HH = 20194 LA
)X M) A913{EMHAER
JFE
(ZM)
2018%FE | 2019FE 1k
JFEAF-I HA HA 2018+
(E=8) x (258L) —2019.+
X M 1,173 260 A 913
s JAM + 180
s =18k + 30
s AR{fh-EE A 550 :
_ Wiﬁﬂéf??}ﬁiﬁ_ﬁ :350(3 (+200—A100)
s MOREREES 4 230 o | R UTEENR
m Ttk A 343
&t A 913
%2018FE FRANIFRSEEEIEIEETHD, SEBOMERALE 1 - DR RICLNZFTIT 34N HNET.
47

194FE FEAD I X2 MIZS (S, RIFFEEAEELLTA 9 1 380D 2 6 0{EHOREL. RERIFLAT OED,

®1Zb: +1 80 OXMEIRE+ 15 0{EM. 1 8FE—BMFEORN+ 3 0/8M)

®HE 1854 . + 3 018
A _FRRER R E TN FEAICTNUAACRZEEHD., AR IRIREHEIE 1 475 t OE,
HHMEEA4Rt (1,404=1,400R¢t) . HE+1485t (1,206=1,220)

& i - FA (RTLwR) : A55 0f8M (sHAh> 2D : A4,800M)
FERUEAED_EF EBIMTROERICEDRT Ly RhHE.

O EREHMNESE : A2 3 0/8H

SN : A 34 3EM
-EREEEHEECHSBIE - FEEMHEDIEN (A 5 04EM)
Bt -R-INEEREMERE (A1 0 0/EM)

DI -T2NROREL (A1 50EM8) F

47



JFERF-)
@ (%) 2018FE FHI = 20194 HHf
X M) A 180{EHAER
JFE
(ZM)
2018%FE | 2019FE 1k
JFEAF-I TH HA 2018TF
(E=8) x (258L) —2019 +
X M 440 260 A 180
s JAM + 280
s HB=-18H + 270
s AR{fh-EE A 350 :
= WIEEEFMES A 280 © ABREE A10 (A20-430)
m Ttk A 100
&5t A 180
%2018FEE TRANIFRSEEEIEIEETHD, SEBOMERALE1 - DR RICLNZF I3 HNET.
48

195 E FEAOEI XD MIZS(E. 18FE THAERELLTA 1 8 0/8HD 2 6 0EHOREL. FIERIELL T DED,

®1Zb: +2 8 08 (JRKHIR+ 9 018, 18FED—@M

OHE 18 : +2 7 018

18FEDIFZE NS T IV ORRHEICLOAEH - HiE e £(C[OHE
HmEE+173/8t (1,227=1,4008¢t) . BfE+48K¢t (1,172=1,220581t)

& Al - A (RTLwR)

DOED+ 19 0/2M)

: A350EM (@M ED: A2,800M)

BRELAMISO L FEBIHATROARRICIDZT LY R/

O EEHMNESE : A2 8 0f8H

T : A1 0 01EH

I -T&IREORS (A1 1 0/EA) &

48



F—)l
@ (%) 20194E4-68=7-98 JFERF—)
XM A30EMANER
JFE
(=)
20194E BiEL 15
JFEAF-I 4-68 7-98 |HA 4-68—
e SiEL SiEL 7-98
X b 145 115 260 A 30
s JABM + 30
s =18 + 30
s AR{l-ER A 110
- *ﬂﬂﬁﬂéf%g?ﬁﬁ_% th;O B(A60—9A40)
s HAEEEFMES + 90 @™ gg;gg+§o '7%3Jj£o§+10_)+50)
m Ttk A 70
ait A 30
49

194FE7-980) X MIZESIE. 4-6 A =& T. A3 0EAD 1 1 5EBHORIEL. NERFULT0ED,
1AL + 3 01EH

&= -8k . +3 018BH
R E (IHEEVEBEHBICED TSR
HMEEL0Rt (700=700ARt) . HE+55At (585=640At)

& HRrffi-ZA (ZTLwR) A1 1 0fEM (s#EMb SN : A1,700H)
F U TR O_ERICLBETRT LY IR T,

SRS AEHIAESE : + 9 0/EM

ST : A7 0EH
-ZHECHEDEEIZ (A7 012M)
BAEE (A1 0EM) &




IFERF-)

@ (B%£) 20184%FE1-38 = 20194E4-68
)X MR +163{BHAER

JFE
(ZMm)
2018%E 2019%E 1,
JFEAF-I 1-38
4-68 7-98% | 10-128x | 1-38x Fra 4-68 —4-6

I X PRI 641 954 458] A18) 1,613 145 + 163

= JAb + 130
= BE-1BH + 160
= PRAl - R A 20 __
- ﬁﬂﬁléi’%%ﬁﬁ_ﬁ t§1;0(3 (+40—4A60)
" BEREREEE 4160 O | Tl (e
n TOIh + 53
a5 + 163

%20184FE7-98. 10-128. 1-3BDIFRSEEEIFISETH), SEOMEHLE1 - DR RCLNZTI 308N HBNET.

50

19FFE4-6BOEI A MIZF, 18FE1-3AXRELT+ 1 6 3{EMAD 1 4 5{EMALR. AER
(LT DED,

®J1ZAb+ 1 3 08B (OXMHIR+ 4 018F. 1 8FE—B@MUFEDREN+9 0

OHE-1Bk : +1 6 08
18FEDIFZENSTILORREHEICLDFRH - R 6ICE1E
HMEE+1125/Ht (588=700hAt) .Efa+38AHt (548=5857%4t)

& iffl-ER (RTLYR) : A2 0B (SHMb 2D : A3 00M)
FRELAMIEO_EFICEDZT LY RHEN,

O SETEZES : A 16 015

*ZOfth . + 5 3{EM
THEcHE (+ 5 018M) FOFEMER.

50



(AETT/KFIL)

(/KL

@) BEL-NEE (BARKRIL ART/KEL)

JFE

n
£'6T0¢C
¥'610¢
T'6T0C
0T'8T0C
£'8T0¢C
¥'8T0¢
T'8T0C
0T'ZT0C
£°LT0C
¥'LT0C
T'£T0¢C
0T'9T0C
£'970¢
¥'9T10¢
T'9T0¢C
0T'STOC
£'STOC

¥'S10¢

51

51




JFE

Copyright © 2019 JFE Holdings, Inc. All Rights Reserved
AENOEIIES - 78 - webt MOTYTO-REREBPH TN

52

52



