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I Scope Scope? —e— THILEF—FERCOMRE
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JFERF—ILONOxHEH £ (57N
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@m 1973 ¢ 2019 2020 2021 2022 2023
B JFExF—L (B1E)

JFERF=ILOITEAKZAR ER - BIREHER (%)

93 4 93.0 93.0 93.2 93.1
BE909%L £
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(#m 2019 2020 2021 2022 2023

=2 @n) —e—fEExR: (8
¥ TEAKEBR (%) = MERB-TEAKSAR) MEREX 100
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.l m m = =m

@® 1973 © 2019 2020 2021 2022 2023
| NESESMETS!

JFELV S =TIV DREEMREE D
(R TR Fo - VHIIILE (%)

99.3
983 98.6
97.1 97.5
190.2
162.7
145.4 134.2
97.4
4.2 I 1.7 2.7 1.2 3.3
&) 2019 2020 2021 2022 2023

Bl ez ast BRIMDA —e—UHau)L%

JFERF— I\ DIRIZEER R IR &R () -
RIDEHCERERE (=M

1.215 1,244
1,131
1,040 1,056
468 485
597 327 352
) 2019 2020 2021 2022 2023

Bl = Eane s maE EIEES RN EE

HettER

BRI O - TIEERRLEE (%)

57 6.1

LR LEE (R85 o) - TIEIRALLE R (BEREBR) %)

37.8

355
330
3.9
3.3
. 17.3 - 17.6
2.7
1.8 129 103 10.7
) I I I
I ) I
@® 2014 © 2020 2021 2022 2023 2024 @ 2020 2021 2022 2023 2024

NN sEEy —e— it EEEILR

% 2021 LA IAKPIES THM (RRIUE) .
2022FESDFROKPI L LT ML BB GEREMRUL) | ZREL. LU
B Z DBIEEDR

—o— LIEIRALLE (1051 —e— RIEIRALLE MEREHR)
X ST | FERAMIHEE

WERBIEERMER (%) BRER (%)
722 71.1
64.2
56.9
452 42.7
416 .
596 394 > 2
/36-0 o 35.0
23.3 21.8
22.1 215 21.9 20.6
@) 2018 2019 2020 2021 2022% ) 2019 2020 2021 2022 2023
—o— JFERF—) —o—JFET>>=T7 UV JFERE —o— JFERXF—)L —eo—JFET>>=T7 VY JFEESE

¥ 2023FERBEIIKRBEDOD. 2022FEXRBEZLCH

K IFERF—ILOBERIEFCTER

REEHRE EHFVWEEAR (FE6H 1HER) (%)
2.83
1.31 1.29 2.74
1.20 121 1.25
100 2.52
0.76
0.60 223
0.45
0.28 03> 0.56 0.26
025 0.28
023 010 = 0.12
' 0.18 0.06
@ 2019 2020 2021 2022 2023 @) 2019 2020 2021 2022 2023
—o— JFERF—) —eo—JFET>>=T7 VY JFEBEIIL—T —o— JFEXF—)L —o—JFET>I=T71UVT JFERE
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T—2%

BHIENTST

7
2
0071 BLEREL DAESED BARAE JGAAP) -8 2 CEIRR 58S 5 (FRS) £ MAL TV E7, =
(B 7B
JGAAP (HAE%) IFRS (EMEMFREEE)
2013EE 201LEE 2015EE 2016EE 2017EE 2018EE 2018EE 2019%E 2020FEE 2021EE 2022FEE 2023%E
BREER
% L% (JGAAP) /5 _F IRz (FRS) 36,668 38,503 34,317 33,089 36,786 30617 38.736 37097 30272 43651 52,687 51,746
T2 GAAP) / BEFS (FRS) 1736 2310 642 847 2,163 2211 2,320 378 A 129 4164 2,358 2,982
ST L ERRIZE UCAAP) /B3 BFI2S (FRS) 1605 2,266 743 1.054 2,133 2,099 2,093 AD134 A 49 3,885 2,102 2.683
ERITDA JGAAP) #2,/ EBITDA (FRS) #* 3,689 4215 2,544 2,799 3,888 4,059 4,282 2,694 2.234 6.687 5,054 5,723
iﬁgﬁ%g@%;gi@ﬂgﬁgﬁﬁﬁg/ 1.023 1393 336 679 1446 1642 1635 A1.977 A218 2,880 1,626 1,974
BEREE (TER—2) 1.757 2,259 2,125 2,347 2572 2,876 3,295 3913 3,423 3,409 3,056 3,461
ST (JGAAP) /B S B (202 (FRS) 1813 1.760 1.779 1,826 1595 1.721 1.962 2315 2363 2,522 2,696 2,741
FZERIRE 311 304 351 355 347 372 372 387 362 396 430 438
BAFEIRR
wERE JGAAP) /EEAS (FRS) 42.417 46,394 42348 43,360 44,409 46,486 47.092 46,461 46,549 52.879 55,240 57,549
aHEEEE 15,991 16,295 16.271 16,508 17.022 17.823 18.352 17177 17.723 18.507 18,910 19,482
B OEA (JGAAP) S BAOFEEICRES 555 (FRS) 17.021 19,389 18.041 18.658 10,495 20,127 10,263 16,270 16,792 19,882 21,203 24,641
B JGAAP) S EAAE (FRS) 17.459 19,900 18,579 19,218 20,099 20791 10,917 17.065 17.601 20,707 21,933 25,385
EAS - HHEERES (GAAP) /BRI FEERS (FRS) 15,340 15.017 13,793 13,754 13,309 14,499 15,238 18.143 18.061 18,494 18,629 18,302
Fyya- 7O0—DKR
e T e 2,548 2,973 2671 1.854 2.988 2357 2,682 2610 2,472 2.987 3,957 4,789
OEERC LBy S IO — A 1,640 A2.163 A1,373 A 1,637 A 1,948 A2.845 A3.133 A 3,583 AT1.642 A 2,880 A 2743 A 3,252
S oy Sn s IO 907 810 1.297 217 1.039 A 488 A L5 AQT73 830 107 1214 1,537
BRSEEIC L BF vy 70— A 1,055 A 782 AT1.445 A 181 A 909 569 518 1,039 A 300 AST4 A1,107 A 454
184 7=D1ER
WERGEFIZE JGAAP) / SHARIZE (FRS) (F3/#5) 177 242 58 118 251 285 284 A 343 A38 500 281 323
SERE (GAAP) /BAHOFEEICRET 5554 (FRS) (F/45) 2.951 3,362 3,128 3,236 3,382 3,495 3,345 2,826 2916 3.453 3,650 3,875
NS (A1) 40 60 30 30 80 95 95 20 10 140 80 100
ER 14181 (90) 205 248 514 255 319 333 335 - - 28.0 285 30.9
BAFEIEIE
Debt/EBITDA 4552 (JGAAP) 5,/ Delot/EBITDASSE (FRS) 5 (1) 42 36 5.4 49 3.4 36 36 6.7 8.1 238 37 3.2
ROE JGAAP) 7,/ ROE (FRS) 5 (%) 6.3 7.7 18 37 76 8.3 8.6 AT A3 15.7 79 8.6
ROA (JGAAP) *2,” ROA (FRS) *1° (9¢) 45 55 17 23 5.2 5.1 5.0 08 AO3 8.4 b 5.3
BREKRLE (GAAD) S BAHFEEREHDLE (FRS) (90) 401 418 426 430 439 433 40.9 35.0 36 1 376 384 42.8
DIE LS4 (JGAAP) 11,/ DJE L S/ (FRS) 12 (9%) 67.9 59.0 56.9 514 581 62.0 68.2 9.4 932 808 678 58.0
G R (73 1) 1.943 2,654 1516 1,909 2144 1879 1879 703 1363 1,723 1679 2,540
T BB
75 b= (UGAAP) /7t LRk (IFRS)
e 26,916 28738 24,451 03,491 27.154 28.083 28.306 26.813 20552 31734 38,811 37,160
TUU LR 2,841 3,673 3.975 4,261 3913 4,856 4,858 5,122 4,857 5,082 5,125 5,399
i E 17.813 19,344 17.564 16,710 19,079 20,600 11,258 10.841 9,325 12,317 15,141 14,764
T GAAP) /14 %> MFI2E (FRS) 15
HEEE 1262 1.885 278 405 1.088 1646 1613 A 87 654 3037 1,468 2,027
TLUS T s 184 180 200 266 193 202 201 231 240 260 134 243
miE 215 246 157 218 330 357 357 270 200 559 651 489
zoft
ABSEAEFER (JFE 2T —LES) (5 ) 2,867 2,844 2,736 2814 2,846 2,631 2,631 2673 2,276 2,588 2,410 2,345
ABSEAEFER (JFE 2T —LiEtE) (5 ) 3,158 3.104 2,975 3,041 3.006 2,788 2,788 2,809 2396 2.726 0,548 2,480
SO T R (JFE X F —)LEE) (5 ) 2,552 2,607 2,539 2,570 2,530 2378 2378 2347 2.049 2238 2174 2,077
SEM TR JFE R F— L) (Fr/ k) 75.7 77.1 66.8 62.8 75.3 815 815 78.8 748 103.7 1308 1315
SO L (JFE R F — L2 - 258 R —2) (%) 48.4 481 458 440 Lty 417 417 415 423 455 445 42.9
RER B UFE h— LT 5 B (A) 57210 58.856 59,460 60.439 61234 62,076 62.083 64.009 64371 64296 64,241 62,218
51 FEAS (FRS) | B3I BRI 5L BIBSS S VERETES (BB 055 BIORBEEEE) £HLAS % O ROA UGAAP) : (BHFI + SHAIR) HEE
52 EBITDA JGAAP) © SERFIZS + SIMFIE + R ME B (1 510 ROA (FRS) © SRz AR A
%5 EBITDA (FRS) | B2 + WA RN 511 DIELSA JGAAP) : AR - HHESHE/ B oEA
¥4 T)—Fyyia-T0— BEEFCLSFryIa - 7O +REFIICLSFryia- 7O~ 1212 L. BATEHE_E DB RS ZIF OEBICDOVT, BB DI I DEARICEA
%5 Debt/EBITDAMER (JGAAP) : EA S - HHESE%S /EBITDA %12 DIEL># (FRS) : EMFaERS | BattofEE ICRBT 2559
%6 Debt/EBITDAMER (FRS) : B F&EXS /EBTDA =12 L A E OB AR #IF DEBIC DOV T. BT DFHMICLDERICEA
57 ROE (GAAP) | BRIHA LI RE S 3 LHMFILE /B DA 513 B X RIS (FRS) : BRI SEHR TS B b0

%8 ROE (FRS) : REMDFABEEICIREY 2 LG MM OFMEEICRE T 25D

JFE GROUP REPORT 2024 JFE GROUP REPORT 2024 98



T—2%

BAIENTF—I R

EEMEIREEE

(gt B
AR UBEREHEE
(2023%3R31H) (2024%3831H)
BE
RENUVRERFY 119,397 243,079
HEBERVEOMOHEE 776,115 762,428
LEE 116,293 134,569
& E 1,367,230 1,348,378
RUGENFISH 22,957 5,792
ZOMOSREE 18,937 18,778
ZDMDRBNEE 96,759 113,992
NET 2,517,685 2,627,020
FHENTREISEE 40,929 -
MEEESS 2,558,615 2,627,020
IERBEE
BVEEEE 1,891,053 1,948,217
DA 14911 15,446
B AE 126,855 140,591
fEREEE 98,611 98,758
REREE 53,5659 52,849
RNETRFHMMIESN TV IRE 465,482 561,477
BRGHICRIEE 23,521 29,495
WL S EE 74,728 56,249
ZOMDOERIEE 200,599 207,448
ZOMDIERBERE 16,100 17,410
ERBAEE 2,965,425 3,127,944
AEA 5,524,040 5,754,964
BERUVER
af&
nEaE
HEBEHROTOMOER 703,212 667,072
HE BAERV-R&R 397,026 426,428
ZaE 48,543 50,186
RINEANFSHE 32,320 32,698
HEE:= 10,781 12,191
ZoMOEREE 181,046 149,300
Z DD REEE 265,268 282,317
et 1,638,200 1,620,195
FHENTRET 2 EEICERBET 28(E 23,598 —
mEEEEE 1,661,798 1,620,195
FEREERE
HE BAERU-R&&E 1,465,939 1,403,849
RE#RTICIRDBME 120,663 105,706
FlEE 19,128 17,592
BIEN S RE 5,480 6,050
ZoMOEREE 41,325 53,467
ZOMDIERB AR 16,308 9,581
FERBEFEE 1,668,846 1,596,247
aEas 3,330,644 3,216,443
B
EEs 147,143 171,310
AAFRE 640,536 587,266
FRBRE 1,397,735 1,570,027
BoH A156,408 A14,938
ZOtDERDERER 91.315 150,461
REHOMBEICRET DG 2,120,322 2,464,128
FEZECHEY 73,073 74,392
BEREE 2,193,395 2,538,521
BERUVEFEGFH 5,524,040 5,754,964
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EEERHEE
(@41 : 5HM)
B EERERE UERERHERE
(2022 4B 18~2023E3831H) (2023F4818~2024%38310)
7o NS 5,268,794 5,174,632
7o LR N4,659,371 AN4L,518,447
Fo_EHFIZE 609,423 656,185
RFEERV—IREEE AN392,446 A408,682
FREICLBIREF] & 23,002 56,160
ZDHDUNES 38,060 47,482
ZODER AN42,198 A52,921
E-ESilFa 235,841 298,224
THIFEENAR 4,105 =
PEEi=Fi=EN AN3,542 A11,220
B SAERIRIEL 6,739 =
s EER NL578 =
HEMER 225,086 287,003
RN 3,677 5,048
ERER A18,481 23,665
5 g 210,282 268,386
ENFTSHE R A43,530 AB7,414
ZHAR) 166,752 200,971
HERRIRDIRE
RRTOFEE 162,621 197,421
ESdivsy 4,130 3,550
ZHAR) S 166,752 200,971
1RRE 7o D L HAR 2
EAR T HRH 720 HHF) 2% (F) 280.68 323.33
75 1 R E T2 D SRR () 28052 315.09
EFOENRHES
(@41 : 5RHM)
BEERERE UERERHEE
(2022 4B 18~20235E3831H) (2023F4818~2024538310)
LERRAR 166,752 200,971
Z DD TIEF
FIBRICIRDE RS NE DR VER
HEERMAHIEOEE 8,144 18,000
FOMOEEF BT B TREMETAET 26D LTIRELK A8,651 11,698
BEARMSHMEROLEMEOMZENEE
BDEICL B Z DM TIEFZE 2,891 653
MIBRIRDEZSNZ DB VWERGET 2,384 30,351
HBRICIRDE X SN BEMDHSIBE
ENEBEEFHEONEREETE 18,239 22,569
Fryia-T7O— ANV OBWED 1,823 5,035
BFREICEDTOMOSIEF) & 14,614 29,635
FBEICIRDB RSN EM DO HBIEE G5 34,677 57,240
Z OO EIEFIZIREET 37,061 87,592
HHAEIER 203,814 288,563
HHRSEREDIRE
RetomEE 198,999 284,357
B 4,815 4,206
LEATIFER 203,814 288,563
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BMBNITF—T VR

EEROEESHEE

EEFvyoa-7O0—-HEE

M —1

(B BHAM)

SRR

LEEREFE

(2022 48B18~2023%3831H) (2023F4818~2024%3831H)

EHEIEBICLZFryia- O~

BIEERTEE (2022F4H18~2023F3H31R) Cl=yaiz)
WAMOTEE AR A5
ZOMOEEORNER
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=Nova EraSilicon SA. =ThaiCoated Steel Sheet Co,, Ltd. =JFE Steel Galvanizing (Thailand) Ltd. =Philippine Sinter Corporation

= PT.JFE Steel Galvanizing Indonesia = JFE Steel Australia Resources Pty. Ltd. = NUCOR-JFE STEELMEXICO, S.deR.L.de CV.*

= California Steel Industries, Inc* = @R BZESEBERLT* =B EFERATY = LN IFEMRERAR*

ARG AIINRREIMIYVAYEEERAFY REIFERENERRAT = DERRAEREREMBRAE "  ERAEERREHMERAT
= JSW Steel Ltd.* =Thai Cold Rolled Steel Sheet Public Co., Ltd.* =PT. Sermani Steel*

= Perusahaan Sadur Timah Malaysia (Perstima) Bhd.* = JFE Steel Tubular Technical Center Pte. Ltd.* = J-Spiral Steel Pipe Co.,, Ltd.*

= AGRIMECO & JFE STEEL PRODUCTS CO,, LTD.* = ALGHARBIA PIPE COMPANY LLC* = JFE MERANTI MYANMAR HOLDING PTE. LTD.

= JFE Connections America, Inc. = GECOSS VIETNAM COMPANY LIMITED
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= JFE $841 (BF) = AFIS® () =DxIR@EK) =JFETSUbTOI @) =JFETRAYTYI M) =JFESEIL(#) = (B JFEERET = JFE ¥R (BR)
sJFEVIRNTO/O02—#) = BRIFEU1>Y s FETO/VH—F#) =JFESRTLXMR) =JFETIAILER = JFE Z17 (#F)
sJFERAAY—IXMF) =JFEBBAD—IXHR) =JFET7YFILRBAAMR =JFET7YZILERARGD) =RIIUIS5I8)—X#)*

s BASEE (R » AASHE (> = (D To9* s BRAREAD @R = BHIFET Ve E—* s kBTIT7—-I(#)*

IVOZTIIEE | JFEXTVO=7IYS

it FRETABX #EAE An)IRfam NG 53098 REH 10,4664

BAIIN—T&it
= JFE Techno Manila, Inc. =JFE Engineering (M) Sdn. Bhd. =PT. JFE Engineering Indonesia = JFE Engineering India Private Limited
= Mitr Project Services Co,, Ltd. =Standardkessel Baumgarte Holding GmbH =J &M Steel Solutions Company Limited

ERJIL—Ta4t
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= [N EBFRERERAT = K=/ EMFHEBERAE L) IIEBERNTERLE = I BRI IERAR

= JFE Shoji Steel Philippines, Inc.  =Central Metals (Thailand) Ltd. = Steel Alliance Service Center Co., Ltd.

=New Bangpoo Manufacturing Co., Ltd. =JFE Shoji Steel Vietnam Co., Ltd. = JFE Shoji Steel Hai Phong Co., Ltd.

= JFE Shoji Steel Malaysia Sdn. Bhd.  =PT. JFE Shoji Steel Indonesia = JFE Shoji Steel India Private Limited  =VEST LLC

= JFE Shoji Steel America, Inc. = JFE Shoji Steel de Mexico, SA.deCV. =Kelly Pipe Co., LLC =CEMCO, LLC = JFE Shoji Serbia d.o0.0. Beograd
= JFE Shoji Steel Service Center Bajio, SAPI.de CV. =JFE Shoji Power Canada Inc. =Marushin Canneries (Malaysia) Sdn. Bhd.

= JY Steel Processing Co.,Ltd. = KAWARIN ENTERPRISE PTE. LTD* =r. bourgeois JFE Shoji Magnetic Lamination, Inc.*
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K—ERHEIC B W T RIERERORAEZREL (H 5T REESRCBLEHEICTRN HD T,

I %RDKR 202443831 AFE) I #% V1B Co2u3831 880
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FATERIUREL 639,438,399tk REHR: BFIA31H
HRFEE 297,544 N LIZEERENS PR . ERARGEERELS PR
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HELBEEEA T100-8247
RRETAEXAOR—TBE3IE3IS
AT IFEFRITHASH

I X#E Qo245383188%)

== FEHRE (T kLR (%)
BAYRE— S MEFERTHA ST (F5E0) 88,084 13.84
AR BERD ST 81T (EFENA) 41,265 6.48
AxEaRRIEE R 15,855 2.49
JFETERERhE 13,096 2.06
JPEINAVEESHKA R 12,504 1.96
STATE STREET BANKWEST CLIENT - TREATY 505234 12,464 1.96
MRSt H T IFIRTT 9,776 1.54
JFEENS| fefstha 9,623 1.51
JP MORGAN CHASE BANK 385781 8,068 1.27
B—EaRBEEAET 7,679 1.21

KYHIIA K2 896 T HZRELTHED L EDEEICEVTIBE KA ZHRVTEHLTVEY,

I B%EDHIRR 02453831880

ZORDEREA HER%
40,735F 1 (6.4%)  2,896F 1 (0.56%)
— |

SRR ABEEAEF fBA - EDfth, BRT - 3175 N Fd

214,465F 1 (33.5%) 193,190F#k (30.2%) 149,624F 1k (23.4%)
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KEEDTRRD/N—t 2T —DIFEFD100%I278 25 L SICIHMZREL TVET, SESa

38,5625F % (6.0%)

I #kffl - RS - BES DHERS

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A (F3) (FER) 1,843 2654 1516 1,809 2144 1,879 703 1,363 1,723 1679 2540
Hkes EAK) (FE) 1,113 799 1,080 1141 896 685 823 1,077 2,708 1,384 1,289
IHEOEREEEE () 40 60 30 30 80 95 20 10 140 80 100
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(REWSSE)

FERESIRER

DX REPORT

JFEOIWN—TFHFRTFEVT18RES
https://www.jfe-holdings.co.jp/sustainability/index.html
A—RL—brANFTVREBRES
https:/www.jfe-holdings.co.jp/company/info/pdf/corporate-
governance.pdf

DX REPORT
https://www.jfe-holdings.co.jp/investor/library/dxreport/index.ntml
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