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JFERF—ILONOxHHEEHR (FHANmM?)
BMJFERF—)L (BK)
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JFETLY =7V Y7 OGHGHIBEEBRE (F3t-CO./%F)
WIJFETY 2 =7V (FIL—F&L)
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HKERKESOREX (FRENKBESEEW)
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A e

2018FELNMERDEARELE (JGAAP) (CEATERMBREELE (FRS) ZEALTLET,

S

(B4 : f2FH)

JGAAP (HAE%) IFRS (BRI B EE%E)

2015FE 2016FE 20174E 2018FE 2018FE 2019FE 2020FE 2021FE 2022F4F 20234F 2024FFE [Ppki:dss

n2h
RE%E

75t/ (JGAAP) /55 _EUNES (IFRS) 34,317 33,089 36,786 39,617 38,736 37,297 32,272 43,651 52,687 51,746 48,596 45,392
EEANZE (JGAAP) /EZF# (IFRS) ™ 642 847 2,163 2,211 2,320 378 A129 4,164 2,358 2,982 1,353 1,353
Pt S AR AT YL HAFIAI 2% (JGAAP) / Bi5 | aiFl % (IFRS) 743 1,054 2,133 2,099 2,093 A2,134 A49 3,885 2,102 2,683 1,443 874
EBITDA (JGAAP) ** /EBITDA (IFRS) *° 2,544 2,799 3,888 4,059 4,282 2,694 2,234 6,687 5,054 5,723 3,929 4,095

BB EIZREY 2 LEHAE (JGAAP) /

e e S e 336 679 1,446 1,642 1635  A1,977 A218 2,880 1,626 1,074 918 701
DEREE(TER—2) 2,125 2,347 2,572 2,876 3,095 3,913 3,423 3,409 3,256 3,461 3,148 3,799
T2 (JGAAP) /T2 & O30 % (IFRS) 1,779 1,826 1,595 1,721 1,062 2315 2,363 2,502 2,696 2,741 2,576 2,742
eI ER 351 355 347 372 372 387 362 396 430 438 429 428
RN
#BEE (JGAAP) / BEAH (IFRS) 42,348 43360 44,400 46,486 47,002 46461 46,549 52879 55240 57,549 56,476 58,952
REEEE 16271 16508 17,022 17,823 18852 17,177 17,723 18507 18910 19,482 19,640 20,399
ﬁ%ff”GAAPV REHOMBEICRES SRH 18041 18,658 19,495 20,127 19263 16270 16,792 19,882 21,08 24641 25005 26,195
$EE (JGAAP) / EAAE (IFRS) 18579 19,218 20,009 20,791 19,917 17,065 17,601 20,707 21,933 25385 25868 26,801
AL - HESRS (JGAAP) /BRI FAEES(FRS) 13793 13754 13,309 14,499 152388 18,143 18061 18,494 18629 18302 17,664 19,503
Fryda-70—-0RR
BEFHCLBF YL IO 2,671 1,854 2,988 2,357 2,682 2,610 2,472 2,987 3,957 4,789 3,789 3,790
BEEBCEBFrySa - 70— A1873 A1637 A1.948  A2845 A3133  A3583 A1,642 A2880 A2743  A3252  A2831  A4527
JY—-Fyryya-70—" 1,297 217 1,039 A488 A451 A973 830 107 1,214 1,537 957 AT37
MESEBICEBF Py T0— A1,445 A181 A909 569 518 1,039 A300  A574  A1,101 A454 A1574 616
1#R%Y7=D B
HRALF) S (JGAAP) / 4B RI28 (IFRS) (F3/#%) 58 118 251 285 084 A343 A38 500 081 303 144 110
f?,if)((ﬁfg)/ REHOMBEICRES 255 3,128 3,236 3,382 3,495 3,345 2,826 2916 3,453 3,650 3,875 3,977 4,118
RS (F/) 30 30 80 95 95 20 10 140 80 100 100 80
R (%) 51.4 25.5 319 333 335 — — 28.0 28.5 30.9 69.2 725

¥ 1 BEANZ(FRS) : HSIATRIRED LLRMIBRS LOEBIRRER (RBICERHOH 2 —BIEDERE R OER) ZRVVFIE
2 EBITDA (JGAAP) : & FIE + AT B + R A0 2 K UM H0 2

%3 EBITDA(IFRS) : F% + M A2 R OMEHNE

¥4 7Y— Frya - JO—- I BEEHCLSFryia - TO—+REFHCLDFrya - 70—
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S

BEN1S1
(BA7 : RA)
JGAAP (HAE%) IFRS (BRI B EE%E)
2015%E 20164%E 20174E 20184%E 2018%FE 2019FE 20204%FE 2021FE 2022FFE 2023FE 2024FF Akt
BEiEE
%ﬁ%g?g% fEf3 (JGAAP) ™/ Debt/EBITDA fi53 5.4 49 3.4 36 3.6 6.7 8.1 2.8 3.7 3.2 45 4.8
ROE (JGAAP) ™ /ROE (IFRS)** (%) 1.8 3.7 7.6 8.3 8.6 A11.1 A1.3 15.7 7.9 8.6 3.7 2.7
ROA (JGAAP) *° /ROA (IFRS)*'° (%) 1.7 2.3 5.2 5.1 5.0 0.8 A0.3 8.4 4.4 5.3 2.4 2.3
ﬁ%%ﬁf}f (JGAAP) /BRRHATE &R R 2 LK 42.6 43.0 439 43.3 40.9 35.0 36.1 37.6 38.4 428 448 44.4
D/EL># (JGAAP) ™" /D/EL-># (IFRS)** (%) 56.9 51.4 58.1 62.0 68.2 96.4 93.2 80.8 67.8 58.0 54.3 59.4
AR (/%) 1,516 1,909 2,144 1,879 1,879 703 1,363 1,723 1,679 2,540 1,829.5 1,815.5
B IAY FRITER
75 E= (JGAAP) /55 £ IR (IFRS)
o 24,451 23,491 27,154 28,083 28,306 26,813 22,552 31,734 38,811 37,160 33,651 30,884
IVIZTFY VI EE 3,975 4,261 3,913 4,856 4,858 5,122 4,857 5,082 5,125 5,399 5,698 5,997
[ =S 17,564 16,710 19,079 20,600 11,258 10,841 9,325 12,317 15,141 14,764 14,385 13,330
REAE(JGAAP) /oA hFIZE (IFRS) **
Eri = 278 405 1,988 1,646 1,613 87 654 3,237 1,468 2,027 363 380
IVIZFYVIEE 200 266 193 202 201 231 240 260 134 243 193 239
a1 157 218 330 357 357 270 200 559 651 489 479 402
Z Ot
HHMAEES (JFERF—)LEM) (B hY) 2,736 2,814 2,846 2,631 2,631 2,673 2,276 2,588 2,410 2,345 2,195 2,137
MR (JFERF—)LEHE) (B k) 2,975 3,041 3,006 2,788 2,788 2,809 2,396 2,726 2,548 2,480 2,320 2,255
SRS (JFERF—)LEM) (B hY) 2,539 2,570 2,530 2,378 2,378 2,347 2,049 2,238 2,174 2,077 1,936 1,886
M A (JFERF—)L8R) (FF/ k) 66.8 62.8 75.3 81.5 81.5 78.8 74.8 103.7 130.8 131.5 130.3 120.7
M EHE R (JFERF —)L B - £5~N—2R) (%) 458 44.0 44 4 41.7 41.7 415 42.3 455 445 42.9 41.7 40.8
2B (JFER—ILT 1 VI &) (N) 59,460 60,439 61,234 62,076 62,083 64,009 64,371 64,296 64,241 62,218 61,296 61,628

%5 Debt/EBITDA 55 (JGAAP) : fE A% - #1557 % /EBITDA
%6 Debt/EBITDA 55 (IFRS) : B 7 F & &%= /EBITDA
X7 ROE(JGAAP) : BatthEICREY 2 4HMAIE/ BCER
%8 ROE(FRS) : HRutOFBEICRET 2UBMIR/RRMLOMEEICRBEY 257
%9 ROA(JGAAP) : (BREFIZ+XILFIR)/MEE
%10 ROA(IFRS) : S¥FI%E/ BEART
%11 D/EL YA (UJGAAP) : fEAE - iHEEERS/HEER

=20, A A EOBEA AR OBMICOVWT BAEEDFMICK D EARICHA
%12 D/EL># (IFRS) : BRI FEEERS/FRLOMEEICREYS 21/

112U A SRl EDE A A DBMEICDOWT, RO LD ERICEA
¥13 AV M (FRS) : BEAZRICRRMIBREZESHED



F—yt JFE GROUP REPORT 2026 90
(]
HMIBENTA—ZVR
EEMBUARBETESE
(B4 BAM) (B \HAM)
BEE R BEE R
(2025%38310) MENLLERIZEUNE) (2025%38318) MENLEEXIZEIE)
aE BERVEE
B E =1
BE&EROREREY 172,841 167,807 e aE
EEEERVZOMOEE 692,985 668,994 EEEHERIZOMDOERS 595,954 571,142
LB E 155,257 155,769 HEBAERY) —RE&E 395,415 443,307
HAED & EE 1,228,540 1,188,142 ZaE 47,591 38,964
EI e IN L 6,257 14,605 RINEAFERIZ 29,849 15,006
ZDODOEREE 22,116 22,956 EIEES 10,410 11,906
ZDMDRENEE 90,786 86,462 ZDMDEREE 148,830 131,952
MENEESET 2,368,785 2,304,738 ZOMD R EE 245,661 277,021
mEaEEE 1,473,713 1,489,391
ERBEMRE
HEBAERY) —RE&E 1,371,035 1,516,078
BRI IR EE 103,092 85,930
EIEES 29,355 23,185
RIS aE 15,430 10,023
ZoODEEE 40,098 54,516
IERBNEE ZDMDIERENEE 28,042 35,923
BREEEE 1,964,041 2,039,974 FERBaEast 1,587,055 1,725,657
DA 33,999 31,348 BESET 3,060,768 3,215,048
EREE 201,002 208,881 =%
ERESE 93,447 111,370 BEARE 171,310 171,310
BREREE 54,126 53,317 BERFERE 579,514 579,387
BOETEENBEINTWEEE 636,972 816,153 FRBIRE 1,607,951 1,646,021
BEGHICRDPEE 27,432 35,794 Bk A13,736 12,608
RIER S EE 56,432 44,072 ZDMDERDERESR 184,539 235,423
ZDMDERIEE 190,524 225,997 DB EICRET 2FNEET 2,529,578 2,619,535
ZDMDIERENEE 20,873 23,590 FEXEFD 57,289 60,654
FERBEESET 3,278,851 3,590,500 7N 2,586,868 2,680,190

AEGE 5,647,637 5,895,238 BERVERNGE 5,647,637 5,895,238
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EiFERETEE EESIENRTES
(B4 BAM) (B \HAM)
AEERTEE YEERHFEE AEERTEE WEERHEFEE
(20244818~ WELPEEZV-RI=ES (2024418~ WELPEEZV-RI=ES
20254%3831H) PIPLEXI=EII=)) 20254%3831H) RPIREEXIEEIIE))
55 L INEE 4,859,647 4,539,270 WA 25 93,254 74,032
55 L B A\4,326,565 4,013,367 ZOfDDIEHZE
55 HHFIZE 533,081 525,903 MIBRICIRNEALNDZEDHRWER
REBERV—BEEE A409,375 A\431,062 BEAAHIEOEE 6,899 21,580
BEICE B IRENZE 29,133 54,537 ZOMOEIENZEB L TAEMETCUES S
ZDHDINZE 30,614 28,621 EDELUTEE LEERERRE RO EMED
20O 48,115 N42,614 AR 46,570 Joriae
FEA R Lt BEIC & D Z DD DIER 11,729 A1,935
Ry . S MR ICRDEASNSLORVERAT 12,069 37,014
SR R A14.607 12,176 Sl AR S B L
. AN AT ENBEEHEONSHREZE 10,041 27,430
N —— o AS’ ) Fryya- 70— - AyIOEHES 1,725 4,120
2 okt ST (S A58 T BORICE D ZDMOEENE 20,615 12,372
POBIMER 2 AS’%Z . MBRICIRDBASNZ R DHZEE S 32,382 43,922
eI P — 112.203 ZotenBENBEE 44,442 80,937
SRS 5'71 i 5’588 2L HA 7 FI| 28 137,696 154,969
SRER N26,467 30,373 HHERENBORE
T T T BatOFEE 135,807 148,830
SEAFTSHR A51,060 /13,385 IR = aice
LRI o e W HA S FEFI 28 137,696 154,969
WHARI 2D IR E
BanoFas 91,867 70,165
FEXE S 1,386 3,867
W HAF 2% 93,254 74,032
1 R 1= 0 U ERFI 2
B 1 Bk 7= 0 LI ZE () 144.43 110.30
B 1 RN 70 SEAR () 138.24 105.47
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MENTA—VR

EiEHAEESEHES
BIEREREHFE (20244818~ 2025%3A31H) (47 : JAM)
BRHOMEEICRET 255

ZOMOEEOHRER
~ ZofoamHEEECT " oy
e mEEAS  AEEA:  BEER  mETOR oo R e e e e aft FxEHS  EAAR
AEHEOHEDE ’

2024F4A18%® 171,310 587,266 1,570,027 14,938 3,081 = 48,444 96,035 2,900 150,461 2,464,128 74,392 2,538,521
LHAF 2 = = 91,867 = = = = = = = 91,867 1,386 93,254
Z DD BIEFEE = — = = = 8,934 3,071 27,581 4,352 43,939 43,939 502 44,442

LIS IER AR = = 91,867 = = 8,934 3,071 27,581 4,352 43,939 135,807 1,888 137,696
BCHEAOEE = = = A970 = = = = = = A970 = A970
Bt ons = A924 = 1,835 = = = = = = 911 = 911
[FEE = = AB3,672 = = = = = = = AB3,672 A1,207 64,880
e O] — INES — 336 — — = — — — 143 — 143
EEEEOED = = = = = = = = = = = A18,741 A18,741
ERMBEFRUINT HBHZD - 879 — — — — — — = = a79 269 300
FEREDIHESNLT b 4T3y — A7,014 = = = = = = = = A7014 = A7014
Z D DERDBRERD S FIBRRENDIRE = = 9,728 = = 8,934 AT793 = = 29,728 = = =
FEMBEENDIRE = = = = = = = = A133 A133 A133 = A133
Z At = = = = = = = = = = = 1,027 1,027

FiEE L ORGIEGEH — A7,752 53,944 1,201 = 8,934 A793 = A133 29,862 A70,356 A18,991 89,348

20253 A 31 BE® 171,310 579,514 1,607,951 A13,736 3,081 = 50,722 123,616 7,118 184,539 2,629,578 57,289 2,586,868

LEEREHEE (202554H18~ 202653A31H) (847 : HHM)

BRLOFAE RS 555
ZOMORFOWAER
~ ZoftoamHEEEsT " o
e AEEAR  AEEA:  BEER  WETOR oo R e e AT A aft FXEHS  EAAR
AEHEOHZDE ’

202554 A1B%® 171,310 579,514 1,607,951 A13,736 3,081 = 50,722 123,616 7,118 184,539 2,529,578 57,289 2,586,868
LHAFZE = = 70,165 = = = = = = = 70,165 3,867 74,032
Z DD SBIEFEE — — = = = 22,232 13,412 30,960 12,059 78,665 78,665 2,271 80,937

LS ERE = = 70,165 = = 22,232 13,412 30,960 12,059 78,665 148,830 6,139 154,969
BCHEA DG = = = 655 = = = = = = 655 = 655
Btk oms = A979 = 1,589 = = = = = = 609 = 609
[FEE = = A57,334 = = = = = = = A57,334 A1,834 59,168
FRICERBMERS | = A18 = 194 = = = = = = 176 = 176
ERREOLE — — — - — - - — - — - 16 16
ERMBFRUIT SBHZD — 870 — — — — — — — — 870 760 110
Z D DERDERERD SFIBRRENDIRE = = 25,239 = = 22,232 A3,006 = = 25,239 = = =
FEMBEENDIRE = = = = = = = = 2,541 A2,541 22,541 = A2,541
Z At = = = = = = = = = = = A195 A195

FEELOREIEGEH — A126 A32,094 1,128 = A22,232 A3,006 = A2,541 27,780 /58,874 A2,774 61,648

20263 A 31 BE® 171,310 579,387 1,646,021 A12,608 3,081 = 61,128 154,577 16,636 235,423 2,619,535 60,654 2,680,190
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MENTA—VR

BEiEFvryoa-70-5EE

(Bf7: EHM)
AEERETEE LERSHEE
(2024%F4H1H~ OIS XI=RU=E
2025%3831H) RPLPGEXRIZEINS)]
BEEHICLSFTrya- 70—
A LI 144,315 87,417
BT A B R MEHE 257,638 274,292
5| LB DIBFHE (AIZRL) 1,684 4,388
ZEF B RUOZI Y& A9,312 9,619
FIFIS 24,064 28,125
BOERICKBBERR (AlEER) A29,133 54,537
EEBERVZOMOEEDIZHEE (ALIEM) 55,868 31,436
HAEN & EE DI RAR (A (38 HN) 123,540 45,815
BEBEBERVOZOMOBEHEOERLE (AFHL) 66,022 /35,516
Z DAt A80,270 61,267
INE 422,372 424,293
FERU LS DZEEE 28,019 30,359
FEDOXINE A21,916 26,071
EAFBROZINEX LR (AIFEIA) A49,507 49,499
BEEHICKDZFryIa-T7O— 378,968 379,081
BEFEBICLDFrya- 70—

BREEEE BEREERVREFHEDIEICEDXH A279,417 A321,720
BREEEE BREERMRERBEDTTAICLDINA 91,406 4,777
BEDREICLDHH A81,242 A148,877
FEDTTHIZKDINA 3,464 15,339
Z DAt A17,390 A2,302
BREFEBHICLDFryya - 70— A283,179 A452,784
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(Bfr:HAM)
SRR EE LERREEE
(CIPZE:-FARISE (20255481H~
2025%3A31H) RPLPLEXRIZEINE))

MEBEBICESFrya-7A—
A AR ORIERE (AlIRD) A29,170 61,995
A9 —34)L - R—/S—DEHLE (AIERFA) 17,995 15,977
REEANICEZINA 145,161 214,071
RPBASOEEICK DX H 158,292 142,098
HEDRKITIZRBIRA 30,000 70,000
HEDERICEDXTH 60,000 /50,000
HEHRADEEICL DX H B2 /655
HOHRADLDIZEDINA 909 605
R OMBEENDREEDZIAE AB3,672 A57,334
ZDfth A40,304 /50,880
MEEEICLS Ty 70— A157,435 61,681
RERVRERENORELEICLITE 28,590 6,987
ReRkUREREYOERE (AIFHD) NAT70,237 5,034
ReRUREREYDOHEES 243,079 172,841
ReERUVREREYDOPRES 172,841 167,807
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ALIER - SRVIFER

215K (20264383105 %)

s

KR DI (20265383188 %E)

AtFR7EHE T100-0011 EHEE#HBTFREXAFZERI T H2E3S FITTRERR VIS 2,298,000,000%k
TEL 03-3597-4321 FITHERINRE 639,438,3991k
Eiava 2002FE9H27H HREH 392,237 A
EXE 1,713{8M

REBH 61,6284 (EER—R) B 51213A /&l 9,572A

K—ERHIRICE W TR EEHROAEARMBLTELT HEEBREBLAHEICTREENHD T,

K% E (202643831 BR%E)

HER AR (FH) FEPREEEE (%)
HAYRY— SR MEFERITHRA S (55E0O) 97,152 15.25
L AR R~ $RIT (E5E0) 37,121 5.83
BAEGRBIEE S 15,855 2.49

JFE REEERFKE 14,899 2.34
FHEFRTHA M (RED) 10,822 1.70

JFE BXG | Rk s 10,367 1.63

HREH BT (FRT 9,776 1.53

JP MORGAN CHASE BANK 385781 8,729 1.37

STATE STREET BANK AND TRUST COMPANY 505001 8,544 1.34

THE BANK OF NEW YORK, TREATY JASDEC ACCOUNT 6,780 1.06

KLU FECHN 2,228 FHERBLTEN, FHREEDEEICEWTFEESHRAZ RV TEHLTVEY,

BEDHIRN (202653831 ARE)
SRIHES

223,135 1 (34.9%)

B - Z DAth, BUAT - 175 A FEE
196,667 T# (30.8%)

JFE GROUP REPORT 2026

B IBEER (202643831 AHRE)
1 BT OB 1004

REH #H&E3H31H

LIZRESENE | PR BRSSP

EHO—k 5411

HEREEEA T100-8241 HERBTREAXRNOA—TEIEHIS

» 3 (FEFRITHRIARA

Z DMEREA
44,143F#(6.9%)

NEEANF
160,197 F# (25.1%)

HOAE
2,223F#(0.3%)

MREDRIRRD/N— YT —JEEEHDIN00%IT8D &S ITHBERELTVET,

A 13,071F4 (2.0%) —

Bl - RS - R D#EB

2015 2016 2017 2018 2019 2020 2022 2023 2024 2025
Al () (FEXR) 1,516 1,909 2,144 1,879 703 1,363 1,679 2,540 1,829.5 1,815.5
Hks (BAH%) (FE) 1,080 1,141 896 685 823 1,077 1,384 1,289 1,081 993
1Y FRREYE (M) 30 30 80 95 20 10 80 100 100 80

94
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FTSE JPX Blossom FTSE JPX Blossom FTSE4Good
Japan Index Japan Sector
Relative Index

¥ FTSE Russell (FTSE International Limited & Frank
Russell Company D $REHE) (£ ZICJFER—ILT 1V
2 (#R) N E=FAEDHER. FTSE JPX Blossom Japan
Index. FTSE JPX Blossom Japan Sector Relative Index
H KU FTSE4Good Index Series DA+ AN D% 5=
U RAYT YT ROEESERE R > Z e & LET, I
517 O—-NILBA YTy o R7ANAY —THBFTSE
Russell BMERL L. B, i, H/\F VR (ESG) ISDW\WTH
EDONGET>TWSARRED/NT 4+ —Y VY RZRAET D
F2OICREFINAEDT, YRTFTILBED T 7V Kot
DERERDIER - FEICE<FIBINET,

SURZE : B,
KeFaUTa A

it [JFE GROUP REPORT]

WFESIWN—TYRTFEVT1HRESE

AR—h;7AVTEIBVWEEITES,
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YT7S5Mv— IV —IAVE DA

JFEVIL—TF
YRTFEU T RES

2026 CONSTITUENT MSCIH #A#k
ESGELZ k + U—F—Xig#

X LD MSCIHEEADEA AN MSCIOOT, B,
HP—ERY—7, BRBIMOER L, MSCI E7-12B %
RUEICRDLHDRRYY =2y HREFEEE
BETIEHD EE A MSCHERKIE. MSCI DI EHIME
T9. MSCIE LUMSCHEHD A& 0T (. MSCI
FIEREEOBEFEL LFY—ERY—2U T,

héz'

Sompo Sustainabiity Index
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(HFEMESE)
B
&R

JFEZIL =Y RTFFEUT1HREE
https://www.jfe-holdings.co.jp/sustainability/

dA—=KRL—bANF Y RBEE
https://www.jfe-holdings.co.jp/common/pdf/
company/info/corporate-governance.pdf

DX REPORT

https://www.jfe-holdings.co.jp/investor/
library/dxreport/

REEE.AVYRRY—X - Z—FT1VvIEH
IR&ERIZE
https://www jfe-holdings.co.jp/investor/library/index.htm

BMEESRES
https://www.jfe-holdings.co.jp/investor/library/
annual_securities_report/
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