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1. Reason for filing 
Following the resolutions passed at the 16th Ordinary General Meeting of Shareholders (the 

“General Meeting of Shareholders”) of JFE Holdings, Inc. (the “Company”), which was held on June 21, 

2018, this extraordinary report is filed pursuant to the provisions of Paragraph 4, Article 24-5 of the 

Financial Instruments and Exchange Act and Item 9-2, Paragraph 2, Article 19 of the Cabinet Office 

Ordinance concerning Disclosure of Corporate Affairs, etc. 

 

2. Content of report 
(1) Date on which the General Meeting of Shareholders was held 

June 21, 2018 

 

(2) Items resolved at the General Meeting of Shareholders 

<Company’s Proposals (Proposal 1 through Proposal 6)> 

Proposal 1 Dividend of surplus 

Proposal 2 Election of eight Directors 

To call for the election of eight candidates for Directors: Eiji Hayashida,  

Koji Kakigi, Shinichi Okada, Naosuke Oda, Hajime Oshita, Masao Yoshida, 

Masami Yamamoto and Nobumasa Kemori 

Proposal 3 Election of two Audit & Supervisory Board Members 

To call for the election of two candidates for Audit & Supervisory Board 

Members: Shigeo Ohyagi and Tsuyoshi Numagami 

Proposal 4 Payment of Directors’ bonuses 

Proposal 5 Revision of remuneration amounts for Directors and Audit & 

Supervisory Board Members 

Proposal 6 Determination of amount and content of medium- to long-term 

performance-linked remuneration for Directors 

 

<Shareholder’s Proposal (Proposal 7)> 

Proposal 7 Dismissal of one Director 
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(3) Number of affirmative votes, negative votes and abstentions, conditions for items resolved, and 

results of resolutions 

<Company’s Proposals (Proposal 1 through Proposal 6)> 

Proposal 
Number of 

affirmative votes 
Number of 

negative votes 
Number of 
abstentions 

Ratio of 
affirmative votes 

Approved/ 
disapproved 

Proposal 1 4,573,476 3,591 162 99.08% Approved 

Proposal 2      

Eiji Hayashida 4,526,200 50,834 162 98.05% Approved 

Koji Kakigi 4,542,388 34,650 162 98.40% Approved 

Shinichi Okada 4,545,183 31,855 162 98.46% Approved 

Naosuke Oda 4,553,451 23,589 162 98.64% Approved 

Hajime Oshita 4,554,517 22,523 162 98.67% Approved 

Masao Yoshida 4,568,508 8,533 162 98.97% Approved 
Masami Yamamoto 4,568,607 8,434 162 98.97% Approved 
Nobumasa Kemori 4,568,730 8,311 162 98.97% Approved 

Proposal 3      

Shigeo Ohyagi 4,571,282 5,786 162 99.03% Approved 

Tsuyoshi Numagami 4,571,184 5,884 162 99.03% Approved 

Proposal 4 4,546,355 30,720 162 98.49% Approved 

Proposal 5 4,565,820 11,005 417 98.91% Approved 

Proposal 6 4,561,864 12,210 3,174 98.82% Approved 

Notes: 1 Conditions necessary for the approval of proposals: 

・ Proposal 1, 4, 5 and 6 require that the majority of the voting rights exercised by 

shareholders eligible for exercising their voting rights who attended the General Meeting 

of Shareholders are affirmative. 

・ Proposal 2 and 3 require that 1) the number of total voting rights held by shareholders 

who attended the General Meeting of Shareholders equals or exceeds one-third of the 

voting rights held by shareholders eligible for exercising their voting rights, and 2) the 

majority of the voting rights exercised by shareholders who attended the General Meeting 

of Shareholders are affirmative. 

 2 The ratio of affirmative votes is calculated by dividing the number of affirmative votes by 

the sum of the number of voting rights exercised in writing using voting forms or via 

electronic media (including the Internet) by the day prior to the date of the General 

Meeting of Shareholders and the number of voting rights held by shareholders who 

attended the General Meeting of Shareholders. The total number of voting rights is 

different for each proposal due to variations in the number of invalid votes per proposal. 
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<Shareholder’s Proposal (Proposal 7)> 

Proposal Number of 
affirmative votes 

Number of 
negative votes 

Number of 
abstentions 

Ratio of 
negative votes 

Approved/ 
disapproved 

Proposal 7 90,800 4,474,283 11,928 96.93% Disapproved 

Notes: 1 Conditions necessary for the approval of proposal: 

・ Proposal 7 requires that 1) the number of total voting rights held by shareholders who 

attended the General Meeting of Shareholders equals or exceeds the majority of the 

voting rights held by shareholders eligible for exercising their voting rights, and 2) the 

number of affirmative votes equals or exceeds the majority of the voting rights exercised 

by shareholders who attended the General Meeting of Shareholders are affirmative. 

 2 The ratio of negative votes is calculated by dividing the number of negative votes by the 

sum of the number of voting rights exercised in writing using voting forms or via 

electronic media (including the Internet) by the day prior to the date of the General 

Meeting of Shareholders and the number of voting rights held by shareholders who 

attended the General Meeting of Shareholders. 

 

(4) Reasons for not including certain of the voting rights exercised by shareholders who attended the 

General Meeting of Shareholders in the number of affirmative votes, negative votes or abstentions 

Concerning the Company’s proposals, the resolutions were legally approved pursuant to the 

Companies Act because the conditions necessary for the approval of each proposal were satisfied 

when a certain number of votes of the shareholders who attended the General Meeting of 

Shareholders were confirmed as affirmative, negative or abstentions by the Company, in addition to 

the voting rights exercised in writing using their voting forms and via electronic media (including 

the Internet) by the day prior to the date of the General Meeting of Shareholders. Therefore, the 

number of affirmative votes, negative votes and abstentions does not include the number of voting 

rights exercised by shareholders who attended the General Meeting of Shareholders but were not 

confirmed as any one of these three. 

Concerning shareholder’s proposal, the resolution was not legally approved pursuant to the 

Companies Act because it was confirmed that the conditions necessary for the approval of the 

proposal was not satisfied when a certain number of votes of the shareholders who attended the 

General Meeting of Shareholders were confirmed as affirmative, negative or abstentions by the 

Company, in addition to the voting rights exercised in writing using their voting forms and via 

electronic media (including the Internet) by the day prior to the date of the General Meeting of 

Shareholders. Therefore, the number of affirmative votes, negative votes and abstentions does not 

include the number of voting rights exercised by shareholders who attended the General Meeting of 

Shareholders but were not confirmed as any one of these three. 


